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Foreword

Inthefight against Covid-19, economic activitiesthat require close physical contact have been severely
restricted. Governmentsaround theworld have put in place containment measuresto s ow down therate of
infections, including lockdowns, border, closuresand restrictionson economic activities.

The Pandemic has gravely wounded the world economy with serious consequences impacting all
communitiesand individuas. Moving rapidly acrosstheborders, dong the principal arteriesof global economy,
the spread of virushashit global economy theworst parayzing our economies.Whilethe pandemic may befar
from over, it hasbecomeclear that transforming globa approachesto trade and devel opment cannot be avoided
when charting asustainable courseto recovery from the pandemic.

Thisreport highlightsthe Effects of Pandemic on Indian Businessand Commerce and itsVarious sectors
and repercussions. Aswe embark from Pandemic to Endemic, thisjourney continues, anticipating silverlinein
future .Itisonly through cooperation that abetter futurecan bebuilt thatismoreresilient ,inclusveand sustainable.
Let'sbeunitedin solidarity and hopefor abetter, fairer and greener future.
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Correspondent

The Economic Impact of Covid-19 hasbroken the backbone of Indiaand indeed it has been devastating.
From April 2020 onwardsthetrend has been on the decline and India's GDPdropped by amassive 24.4% and
it again contracted afurther 14.7 % by the end of 2020-21 March. Economic recovery has been very weak with
GDPrising0.5% and 1.6% only.

"Whileanays ng Income, consumption, poverty and unemployment in post Covid-19 times. We come out
with interesting results. Whilethe macroeconomic stati sticsprovide asngpshot of Indiaseconomic position, they
hidethelargeand unequal impactson householdsand workerswithinthecountry. It isparadoxica to understand
that both wealth and incomeinequality hasbeen ontherisein India. Data s suggest that in 2020, thetop 1% of
the population held 42.5% of thetotal wealth, whilethe bottom 50% had only 2.5% of thetotal wealth. Post-
pandemic, the number of poor inIndiais projected to have morethan doubled and the number of peopleinthe
middleclassto havefalenby athird.

Consumption distribution saw large dropsin consumption after thefirst wave of the pandemic, hel ping
create anew set of peopl e entering poverty. The percentage of poor peoplein the 2™ lowest quintile of pre-
Covid-19 consumption jumped from 32% to 60% within ayear. Taking into account the genera trend of reduction
in poverty, an estimated 230 million peoplein Indiahavefalleninto poverty asaresult of thefirst wave of the
pandemic. Year-on-year urban unemployment ratetoo jumped from 8.8%inApril to June 2019t0 20.8%in
April to June2020.Thissharp risein poverty highlightsthe depth of thecrisis. The pandemic hasbrought severe
economic hardship, especialy to young individua swho are over-represented ininforma work. Indiahasalarge
shareof young peopleinitsworkforceand the pandemic has put them at heightened ri sk of long-term unemployment.
Thishas negativeimpactson lifelong earningsand empl oyment prospects.

Insuch ascenario, publication of thisbook namdy, "Impact of Covid-19 on Indian Businessand commerce’
istheneed of the hour for all those who would liketo make an analysisof Indian economy, thestatusof Indian
tourism, entrepreneurship of theinformal sector, constructionindustry etc. Besidesthiscollection of research
articlesded swith the student world and their onlinelearning and eva uati on processes. Researchershavefocused
on collecting datafrom the grassrootsand surely their findings pavetheway for offering new insights. Kudosto
the Editor A Anjani Kumari and dl theresearcherswho have contributed their valuablefindingsfor publication.
LoyolaAcademy congratul atesthe editorial team and theauthors.
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Fr. L. Joji Reddy SJ
Principal

TO SEEEVERYTHING NEW THROUGH THEEYESOF THEMASTER

The outcome of Jesuit quality Education standson four pillars of conscience, competence compassionand
commitment. In hismeditativelearning. St. Ignatiusof Loyolafdt that God delt with him likeaschool master to
seethingsintheeyesof hisGURU.

Conscienceisthe characteristic va uethat hel psthe teacher and thelearner bring out the hidden wisdom
from mother nature when they collaboratein unison. The Universal Teacher conscioudly delt with the poor and
the outcomeisthe poem "Blessed are the Poor for theirsisthe kingdom of God"

Competenceisthevauethat helps Guru and thediscipleto unitetheir mindsand heartsto bringforth the
best fruitsto hel p thehumanity at large. The harvest isfull but thelabourersarefew to uplift the downtrodden, the
anavim, thevictimsof war, pandemic etc.

Compassionisthevauethat hel psinstructor and the noviceto reach the unreachablein guarding thelife
and the creation which the creator hasinvented and created. The discipleshe ped the guru fetching 5 loaves of
bread and 2 fish that could be multiplied and fed thousands of people

Commitment isthe valuethat hel psthe pedagogue and | earner to transform themsel ves asA gents of
changein forming and educating many morefor thegreater glory of God.

Jesuit educationin LoyolaAcademy isall round education, educati ng the students as agents of changeto
bring positivetransformation in the society. Theeducation he psthe studentsto redizein the processthat they are
meant to be men and women for othersto bring social transformation through dialogueand interfaith forum.

It addsalot of multidisciplinary value-added coursesto give more apportunitiesto the studentsto be
trained not only mentaly Physicaly but spiritudly. Thiseducation hel psthemto empower themsd veswith excdlence
through optima learning.

The staff, studentsof PG & UG Council membersand the studentsthemselvesarevibrant, dynamicin
learning andincorporating these above-mentioned va uesthrough participatory learning. Vibrancy isunderstood
inthat any task ass gned to them isdone meti culoudy without missing the point of assgned work and thedynamism
isunderstood inthat their vision, mission and goal is clear and they dedicate themsel vesto achieve goalsby
applying dynamic nature overlooking theshortcoming and pitfal ls
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St Ignatiusbeautifully bringsout in hisreflectionsontriplet question Le, @) what havel doneto my master?
b) what am | doing? ) yet what have | to do? In our teaching and learning thesetriple questionsplay animportant
roleinnot only examining of our past, present and futurelifebut hel psto discern and commit oursel vesmoreand
moreto reach the unreachable and to servethesociety at largein order to achievethefina task to seek himinthe
face of the humanity and to attain the satisfaction and bliss.

Every challenging assignment will have an uphill task dedi cation, responsg bility, accountability and passion
andlovefor thetask will help aperson to comeout with flying colours. Dedication can beattained by sitting at the
feet of the GURU and learni simplicity act of commitment Responsibility can be envisaged whenyou believein
thelifeof the Guruand hisdeedsand carrying out the task that isbeen ass gned A ccountability i stheaccomplishment
of thetask with love and passion that could beuseful to lifeand the humanity.



Fr. K. Anil Kumar SJ
vice principal

Attheoutset, | would liketo congratulate Mrs. A. Anjanikumari, the editor of the book on Impact of
Covid-19 on Indian Businessand commercefor taking strenuous effortsto gather various papersfrom authors.
Bear inmind, the pursuit of knowledge (Jnan), wisdom (Pragyaa), and truth (Satya) wasawaysconsideredin
Indian thought and philosophy asthe highest human god. The papers, pertaining toimpact of covid-19 on small
or big business houses outcomeswill enlighten the readersto understand struggles by firmsin this pandemic
situation. Theworld isa so undergoing now rapid changesin the knowledgelandscape. With variousdramatic
scientific and technological advances, such astheriseof big data, machinelearning, and artificia intelligence,
many unskilled jobsand firmsworl dwide may betaken over by machines. Theimpact of covid-19isso greet that
thelivesand livelihood of various sectors have been devastated to agreat extent. Therearemany firmswhichare
closed or merged or limping dueto variouspractical issueslike shortage of capital, want of personnel etc. How
do we cope with these unforeseen and unexpected changes, caused by pandemic situation whichisfar from
over?| amsure, compiled papersby the editor will aso throw light on these changes and needed solutionsto
moveforward.

Fr..AnilkumarSJ
Vice-Principa (UG)
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Dean of Academics(ug)

Theimpact of Covid-19in online education is not so easy as speaking into the microphone at one end, and
connecting a laptop and listening in on the other. There are challenges faced at both ends of the spectrum. Most
educators acrossinstitutions agreethat thereisaneed to invest in creating standardised online education platforms,
and not using apps and Google hangouts only, and to train both students and teachers. There is a necessity to
introspect on the nature of these platforms and how students are taught using different online tools and methods,
while keeping accessibility and equity challenges in mind. There is also the need to understand all this across
academic disciplinesand institutions. The effects of online education led to the closing down of many schoolsand
collegesduetolack of facilities. It hasleft many qualified professionals on roadswhich hasdirectly and indirectly
affected thelivelihood of many common people. A collectivereflectionisthus needed to assesstheimmenseimpact
of the pandemic on the economy, society and people.

| would like to congratulate Mrs. A. Anjani Kumari, the editor of the book on Impact of Covid-19 on Indian
Business and commerce.
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Impact of COVID-19 on Indian Business & Commerce

| mpact of Covid 19 on Sdect Commodity

Dr. Nagarajan P

Assistant Professor in Commerce, Arignar Anna Govt. Arts College, (On Deputed from Annamalai University)
Namakka - Tamilnadu 637002
Email: pn6464@gmail.com

ABSTRACT

The impacts of the COVID-19 outbreak are still unfolding, the pandemic has already had
significant effects on the economies of most countries and international financial and commodity
markets. After growing by 2.9 percent in 2019, the global economy was expected to expand by 3.3
percent in 2020, but COVID-19 broke out, causing shockwaves around the world. According to the
storey, during the start of the COVID19 epidemic, the monthly price of crude oil plunged by about
50% to a historic low, with certain benchmarkstrading at negative values. (ii) Metal prices decreased
as well, with zinc and copper prices dropping the greatest, both of which were directly linked to the
global economic recession. Despite the fact that it has been more than a year since many countries
imposed shutdown measuresto curb the spread of COVID-19, itsimpact on commodity marketsremains
significant. Panic buying, stockpiling, and protectionism are all effects of these constraints on
commodity markets. I n general the Commodity pricesareinherently volatile sincethey respond rapidly
to several unpredictablefactorsincluding labour strikes, weather conditions, foreign exchange rates,
speculations, inflation, inter alia. (Goldman Sachs, 2020). According to the Economic Community of
West African States (ECOWAS) Commission (2020), the spread of the virushashad negative economic
impacts on commodity prices which are influenced exogenously.

Key words: Covid 19, Pandemic, Commaodity,Global Economic

INTRODUCTION

Theimpactsof the COVID-19 outbregk aretill unfolding, the pandemic has dready had significant effects
on theeconomies of most countries and internationa financial and commodity markets. After growing by 2.9
percent in 2019, the global economy was expected to increase by 3.3 percent in 2020, but COVID-19 broke
out, causing shockwavesaround theworld. A ccording to the storey, during the start of the COVID19 epidemic,
the monthly price of crude oil plunged by about 50% to a historic low, with certain benchmarkstrading at
negativevalues. (ii) Metal pricesdecreased aswell, with zinc and copper pricesdropping the greatest, both of
whichweredirectly linked to thegloba economic recess on. So Commodity pricesglobaly aredown significantly
sincethe coronavirusoutbreak .

OBJECTIVEOFTHE STUDY
1. Tostudytheimpact of coivd-19 pandemic on select commodity pricesat global

IMAPACT ON CRUDEOIL

Countrieswho are net oil exportersarefacing ahistoric double blow: aworldwide economic slowdown
brought on by the COVI1D-19 pandemic, and an oil market meltdown, with the benchmark pricefor US crude
oil, theWest TexasIntermediate, briefly falingbelow zerofor thefirst timein history (inApril 2020). Based onan
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