
IMPACT OF COVID -19

ON

INDIAN BUSINESS & COMMERCE

Degree & PG College

Old Alwal, Secunderabad - 500010, T.S.

(Autonomous and affiliated to Osmania University)
Re-Accredited with ‘A’ Grade by NAAC - (III Cycle)
A “College, with Potential for Excellence” by UGC 

EDITOR
A. ANJANI KUMARI



IMPACT OF COVID-19
ON

INDIAN BUSINESS & COMMERCE





Paramount Publishing House
NEW DELHIHYDERABAD

IMPACT OF COVID-19
ON

INDIAN BUSINESS & COMMERCE

Editor

Mrs. A. Anjani Kumari

Editorial Committee

Fr. K. Anil Kumar. SJ
Vice Principal - UG

Loyola Academy Degree and PG College

P. M. Mamatha Rani

ELP Instructor, Air India

Supported by

Students- B.Com Marketing

Akansha Pawar-2018 Batch

K. Shiv Khoushik-2019 Batch

Anjali M. Maniyal -2019 Batch



iv

IMPACT OF COVID-19 ON INDIAN BUSINESS & COMMERCE

First Edition - 2021
Copyright © Mrs. A. Anjani Kumari
ISBN: 978-93-90631-61-2

Paramount Publishing House
A-531, H.No. 4-32-521, Phase-1, Allwyn Colony, Kukatpally, Hyderabad - 500 072. Cell.: 7799000082

Sales Offices :

Hyderabad
A-531, H.No. 4-32-521, Phase-1, Allwyn Colony, Kukatpally, Hyderabad - 500 072. Cell.: 7799000082

Visakhapatnam
D.No.28-8-3, First Floor, Opp. Sri Venkateswara Theatre Outgate, Suryabagh, Visakhapatnam-530 002.
Phones : 0891-6639247 & 0891-6646082.

New Delhi

C/14, SDIDC Work Centre Jhilmil Colony, New Delhi-100095. Phone: 011-2162365.
paramountpublishers@gmail.com  |  alluriasr2005@yahoo.com

Published by Krishna Prasad Alluri for Paramount Publishing House and printed by him at Sai Thirumala Printers.

All rights are reserved. No part of this publication which is material protected by this copyright notice
may not be reproduced or transmitted or utilized or stored in any form or by any means now known or
hereinafter invented, electronic, digital or mechanical, including photocopying, scanning, recording or by
any information storage or retrieval system, without prior written permission from Paramount Publishing
House.

Information contained in this book has been published by Paramount Publishing House, Hyderabad and
has been obtained by its Author(s) from sources believed to be reliable and are correct to the best of their
knowledge. However, the Publisher is not liable for any errors, omissions or damages arising out of use
of this information and specifically disclaim any implied warranties or merchantability or fitness for any
particular use. The authors are solely responsible for the contents published in the paper.

iv



v

Foreword

In the fight against Covid-19, economic activities that require close physical contact have been severely
restricted. Governments around the world have put in place containment measures to slow down the rate of
infections, including  lockdowns, border, closures and restrictions on economic activities .

The Pandemic has gravely wounded the world economy with serious consequences impacting all
communities and individuals. Moving rapidly across the borders, along the principal arteries of global economy,
the spread of virus has hit global economy the worst paralyzing our economies .While the pandemic may be far
from over, it has become clear that transforming global approaches to trade and development cannot be avoided
when charting a sustainable course to recovery from the pandemic .

 This report highlights the Effects of Pandemic on Indian Business and Commerce and its Various sectors
and repercussions. As we embark from Pandemic to Endemic, this journey continues, anticipating silverline in
future .It is only through cooperation that a better future can be built that is more resilient ,inclusive and sustainable.
Let's be united in solidarity and hope for a better, fairer and greener future.
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Message

The Economic Impact of Covid-19 has broken the backbone of India and indeed it has been devastating.
From April 2020 onwards the trend has been on the decline and India's GDP dropped by a massive 24.4% and
it again contracted a further 14.7 % by the end of 2020-21 March. Economic recovery has been very weak with
GDP rising 0.5% and 1.6% only.

`While analysing Income, consumption, poverty and unemployment in post Covid-19 times. We come out
with interesting results. While the macroeconomic statistics provide a snapshot of India's economic position, they
hide the large and unequal impacts on households and workers within the country.  It is paradoxical to understand
that both wealth and income inequality has been on the rise in India. Data s suggest that in 2020, the top 1% of
the population held 42.5% of the total wealth, while the bottom 50% had only 2.5% of the total wealth. Post-
pandemic, the number of poor in India is projected to have more than doubled and the number of people in the
middle class to have fallen by a third.

Consumption distribution saw large drops in consumption after the first wave of the pandemic, helping
create a new set of people entering poverty. The percentage of poor people in the 2nd lowest quintile of pre-
Covid-19 consumption jumped from 32% to 60% within a year. Taking into account the general trend of reduction
in poverty, an estimated 230 million people in India have fallen into poverty as a result of the first wave of the
pandemic. Year-on-year urban unemployment rate too  jumped from 8.8% in April to June 2019 to 20.8% in
April to June 2020.This sharp rise in poverty highlights the depth of the crisis. The pandemic has brought severe
economic hardship, especially to young individuals who are over-represented in informal work. India has a large
share of young people in its workforce and the pandemic has put them at heightened risk of long-term unemployment.
This has negative impacts on lifelong earnings and employment prospects.

In such a scenario, publication of this book namely, "Impact of Covid-19 on Indian Business and commerce"
is the need of the hour for all those who would like to make an analysis of Indian economy, the status of Indian
tourism, entrepreneurship of the informal sector, construction industry etc. Besides this collection of research
articles deals with the student world and their online learning and evaluation processes. Researchers have focused
on collecting data from the grass roots and surely their findings pave the way for offering new insights. Kudos to
the Editor A Anjani Kumari and all the researchers who have contributed their valuable findings for publication.
Loyola Academy congratulates the editorial team and the authors.
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Message

TO SEE EVERYTHING NEW THROUGH THE EYES OF THE MASTER

The outcome of Jesuit quality Education stands on four pillars of conscience, competence compassion and
commitment. In his meditative learning. St. Ignatius of Loyola felt that God delt with him like a school master to
see things in the eyes of his GURU.

Conscience is the characteristic value that helps the teacher and the learner bring out the hidden wisdom
from mother nature when they collaborate in unison. The Universal Teacher consciously delt with the poor and
the outcome is the poem "Blessed are the Poor for theirs is the kingdom of God"

Competence is the value that helps Guru and the disciple to unite their minds and hearts to bring forth the
best fruits to help the humanity at large. The harvest is full but the labourers are few to uplift the downtrodden, the
anavim, the victims of war, pandemic etc.

Compassion is the value that helps instructor and the novice to reach the unreachable in guarding the life
and the creation which the creator has invented and created. The disciples helped the guru fetching 5 loaves of
bread and 2 fish that could be multiplied and fed thousands of people

Commitment is the value that helps the pedagogue and learner to transform themselves as Agents of
change in forming and educating many more for the greater glory of God.

Jesuit education in Loyola Academy is all round education, educating the students as agents of change to
bring positive transformation in the society. The education helps the students to realize in the process that they are
meant to be men and women for others to bring social transformation through dialogue and interfaith forum.

It adds a lot of multidisciplinary value-added courses to give more apportunities to the students to be
trained not only mentally Physically but spiritually. This education helps them to empower themselves with excellence
through optimal learning.

The staff, students of PG & UG Council members and the students themselves are vibrant, dynamic in
learning and incorporating these above-mentioned values through participatory learning. Vibrancy is understood
in that any task assigned to them is done meticulously without missing the point of assigned work and the dynamism
is understood in that their vision, mission and goal is clear and they dedicate themselves to achieve goals by
applying dynamic nature overlooking the shortcoming and pitfalls
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St. Ignatius beautifully brings out in his reflections on triplet question Le, a) what havel done to my master?
b) what am I doing? c) yet what have I to do? In our teaching and learning these triple questions play an important
role in not only examining of our past, present and future life but helps to discern and commit ourselves more and
more to reach the unreachable and to serve the society at large in order to achieve the final task to seek him in the
face of the humanity and to attain the satisfaction and bliss.

Every challenging assignment will have an uphill task dedication, responsibility, accountability and passion
and love for the task will help a person to come out with flying colours. Dedication can be attained by sitting at the
feet of the GURU and learni simplicity act of commitment Responsibility can be envisaged when you believe in
the life of the Guru and his deeds and carrying out the task that is been assigned Accountability is the accomplishment
of the task with love and passion that could be useful to life and the humanity.
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Message

At the outset, I would like to congratulate Mrs. A. Anjanikumari, the editor of the book on Impact of
Covid-19 on Indian Business and commerce for taking strenuous efforts to gather various papers from authors.
Bear in mind, the pursuit of knowledge (Jnan), wisdom (Pragyaa), and truth (Satya) was always considered in
Indian thought and philosophy as the highest human goal. The papers, pertaining to impact of covid-19 on small
or big business houses outcomes will enlighten the readers to understand struggles by firms in this pandemic
situation. The world is also undergoing now rapid changes in the knowledge landscape. With various dramatic
scientific and technological advances, such as the rise of big data, machine learning, and artificial intelligence,
many unskilled jobs and firms worldwide may be taken over by machines. The impact of covid-19 is so great that
the lives and livelihood of various sectors have been devastated to a great extent. There are many firms which are
closed or merged or limping due to various practical issues like shortage of capital, want of personnel etc. How
do we cope with these unforeseen and unexpected changes, caused by pandemic situation which is far from
over? I am sure, compiled papers by the editor will also throw light on these changes and needed solutions to
move forward.

Fr..AnilkumarSJ

Vice-Principal (UG)
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Message

The impact of Covid -19 in online education is not so easy as speaking into the microphone at one end, and
connecting a laptop and listening in on the other. There are challenges faced at both ends of the spectrum. Most
educators across institutions agree that there is a need to invest in creating standardised online education platforms,
and not using apps and Google hangouts only, and to train both students and teachers. There is a necessity to
introspect on the nature of these platforms and how students are taught using different online tools and methods,
while keeping accessibility and equity challenges in mind. There is also the need to understand all this across
academic disciplines and institutions. The effects of online education led to the closing down of many schools and
colleges due to lack of facilities. It has left many qualified professionals on roads which has directly and indirectly
affected the livelihood of many common people. A collective reflection is thus needed to assess the immense impact
of the pandemic on the economy, society and people.

I would like to congratulate Mrs. A. Anjani Kumari, the editor of the book on Impact of Covid-19 on Indian
Business and commerce.
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ABSTRACT

The impacts of the COVID-19 outbreak are still unfolding, the pandemic has already had
significant effects on the economies of most countries and international financial and commodity
markets. After growing by 2.9 percent in 2019, the global economy was expected to expand by 3.3
percent in 2020, but COVID-19 broke out, causing shockwaves around the world. According to the
storey, during the start of the COVID19 epidemic, the monthly price of crude oil plunged by about
50% to a historic low, with certain benchmarks trading at negative values. (ii) Metal prices decreased
as well, with zinc and copper prices dropping the greatest, both of which were directly linked to the
global economic recession. Despite the fact that it has been more than a year since many countries
imposed shutdown measures to curb the spread of COVID-19, its impact on commodity markets remains
significant. Panic buying, stockpiling, and protectionism are all effects of these constraints on
commodity markets. In general the Commodity prices are inherently volatile since they respond rapidly
to several unpredictable factors including labour strikes, weather conditions, foreign exchange rates,
speculations, inflation, inter alia. (Goldman Sachs, 2020). According to the Economic Community of
West African States (ECOWAS) Commission (2020), the spread of the virus has had negative economic
impacts on commodity prices which are influenced exogenously.

Key words: Covid 19, Pandemic, Commodity,Global Economic

INTRODUCTION

The impacts of the COVID-19 outbreak are still unfolding, the pandemic has already had significant effects
on the economies of most countries  and international financial and commodity markets. After growing by 2.9
percent in 2019, the global economy was expected to increase by 3.3 percent in 2020, but COVID-19 broke
out, causing shockwaves around the world. According to the storey, during the start of the COVID19 epidemic,
the monthly price of crude oil plunged by about 50% to a historic low, with certain benchmarks trading at
negative values. (ii) Metal prices decreased as well, with zinc and copper prices dropping the greatest, both of
which were directly linked to the global economic recession. So Commodity prices globally are down significantly
since the coronavirus outbreak  .

OBJECTIVE OF THE STUDY

1. To study the impact of coivd-19 pandemic on select commodity  prices at global

IMAPACT ON CRUDEOIL

Countries who are net oil exporters are facing a historic double blow: a worldwide economic slowdown
brought on by the COVID-19 pandemic, and an oil market meltdown, with the benchmark price for US crude
oil, the West Texas Intermediate, briefly falling below zero for the first time in history (in April 2020). Based on an
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